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Sydney Melbourne Brisbane Perth Canberra Darwin Clayton Utz
Lawyers
Qv.l
25( St George's Terrace
Perth WA 6000
26 June 2007 Australia
Fax GPO Box P1214
Perth WA 6844
1900 999 279 T +61 8 9426 8000
ASX Company Announcements F +61 § 94813095
Australian Securities Exchange www.claytonutz.com

Our reference: 60022/14055/ 80054987

Number of Pages - 5
Dear Sir/Madam

Form 603 - Notice of Initial Substantial Holder

Pursuant to Section 671B of the Corporations Act 200/ (Cth), please find attached a Notice of Initial
Substantial Holder (Form 603) concerning a substantial holding of Gloucester Coal Limited shares held by
the Noble Group.

Contact: Tom Matson, Solicitor
+61 8 9426 8576
tmatson@claytonutz.com

Attachment

The information contained in this facsimile message may be confidential information, and may also be the subject of legal professional privilege. If
you are nol the intended recipient, any use, disclosure or copying of this document is unauthorised, If you have received this document in error,

please telephone +61 8 9426 8000.
Legali104523204.1
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Form 603

Corporatians Act 2001
Section 671B

Notice of initial substantial holder

To Company

NameiScheme Gloucester Coal Ltd ("GCL")

ACN/ARSN 008 881712

4. Detalls of substantial holder (1)

Name Noble Group Limited and each of the companies listed in Annexure "A"
ACN(if applicable) {colleciively the "Noble Group”)

The holder became a substantial holder on 26/06/07

2. Details of voting pawer

The total number of votes aitached to all the voting shares in the company ar voting interests in the scheme that the substantial holder or
an assoclate (2) had a relevant interest {3) in on the date the substaniial holder became a substantial helder are as follows:

Class of securities (4) Number of securilies Parsons' votes (5) Voting power {B
Fully paid ordinary 8,226,732 8,226,732 10.41%

2. Details of relevant interests

The nature of the relevant interest the substantia! holder or an assoclate had in the following voting securities on the date the substantial
holder becams a substantial holder are as follows: :

Helder of relavant interest Wature of relevant interest (7) Class and number of
securifies
Paway Limited Power lo exercse control over disposal of 8,226,732 Fully Paid
the securiies Ordinary Shares

4. Details of present registered holders

The persons registerec as holders of the securities referred to In paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be registered as | Class and numbear of

interast securitles helder (8) securities

Paway Limited Paway Limited Paway Limlted 8,226,732 Fully Paid
Qrdinary Sharss

5. Consideration

The consideration paid for 2ach relavant interest referred to in paragraph 3 above, and acquired in the four months prior fo the day that
the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisifion Cansideration (9) Class and number of
interest securities
Cash Nan-cash
Paway Limited 26/6/2007 21,475,300.00 | - 4,386,000 Fully Pald
Qrdinary Shares

6. Associates

The reasons the persons named in paragraph 2 above are associates of the substantial holder are as follows:

Name and ACNIF applicable) Nature of association
Paway Limited A body corporate under the control of the substantial holder(s

Legal\104520886.1
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7. Addresses

The addresses of persons named in this form are as follows:

Name Address

Naoble Group (cther than Paway Limited) 18th Floor, Mass Mutual Tower, 38 Gleusester Road, Hong
Kong

Paway Limited PO Box 957, Offshore Incorporations Centre, Road Town,
Tortola, British Virgin Islands

Signature

print name: Ylh} Wai Yin, Lisa capacity  Company Secretary

sign here date 26/ 06 /2007

/ \//\

DIRECTIONS

{1y  If there are a number of substaniial holders with similar o releted relevant interests (eg. 2 corporation and its related corporations,
or the manager and frustee of an equity trust), the names could be included in an annexure to the form, If the relevant interests of a
group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the
membership of each group, with the names and addresses of members is clearly set outin paragraph 7 of the form.

(2) See the definition of "associate” in section 8 of the corporations Law.
() See the definition of ‘relevant interest” in sections 808 and 61 7B(7) of the Corporations Law.
(4} The voting shares of a company consfitute one class unless divided into separale ciasses.

(53 The total number of votes attached to all the voting shares in the company or veting interests in the scheme (if any) that the person
or an assoctate has a relevant interestin,

{6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(7) Include details of:

(a} any relevant agreement or olher circumstances by which the relevani interest was acquired. If subsection 671B(4) applies, a
copy of any document sefting out the terms of any relevant agreement. and a statement by the person giving full and accurafe
details of any contract, schems or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

(b} any qualification of the power of a persen 1o exercise, control the exercise of, or influence the exercisa of, the voling powers
or disposal of the securities to which the relevant interest relatss (indicating clearly the particular securities to which the
qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Law.

(8) i the substantial holder is unable lo determine the identity of the parson (eg. if the relevant interest arises because of an option)
write “unknown’”.

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitted to receive in relation to that acquisition. Details must be included even if the benefitis
conditional on the happening or not of a contingency. Detalls must be included of any benefit paid on behalf of the substantial
holder or its associate in relation to the acquisitions, even If they are nct paid directly to the person from whom the relevant interest

was acquired.

Legal\104520886.1
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This is Annexure "A" of 2 pages referred to in Form 603 "Notice of initial substantial holder"

Caited 26 June 2007

ANNEXURE "A"

1004/005

Name

ACN (if applicable)

Everzoom Asscciates Limited

Paway Limited

Noble Temple Trading Inc.

Noble Resources Greup Limited

Baelpa S.A.LC.

Bone] Commodity Trading Limited

Cocaf Ivoire S.A. -

Coniston Limited

Crownsea Trading Limited

Ebony Ship Management Pre Ltd,

Everkeen Group Limited

Fleet Management Limited

Fleet Shipping Co., In¢.

Fleet Ship Management Inc.

Min Noble Shipping Inc.

Noble Americas Corp.

Noble Argentina S.A.

Noble Brasil Limitada

Noble Chartering Inc.

Noble Chartering Limited

Noble Energy Inc.

Noble Eorope Limited

Noble Finance Limited

Noble Resources Australia Pty Limited
(formerly "Noble Grain Australia Pty Limited")

ACN 001 069 423

Noble Resources Pte. Ltd
(formerly "Noble Grain Pte. Limited")

Noble Investments Ltd

Noble Investments S.A.

Noble Resources Limited

Noble Resources S.A.

Noble Resources S.r.1
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Name

ACN (if applicable)

Noble Trade Finance Hong Kong Limited

Noble Trade Finance Limited

Noble Trade Finance S.A.

Oldham First Limited

RayMart.com Inc.

Ramsgate Associates td

Siam Agro Trade limited

Stelmont Group Limited

Tradevest Limited

TradeVest Risk Services Pte, Ltd.
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