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MCC ASX Announcement  
 

The Board of Gloucester Coal Ltd (“Gloucester") notes the announcement by Macarthur Coal 
Limited ("Macarthur Coal") that it has received a non-binding indicative proposal from Peabody 
Energy Corporation ("Peabody").  

The Gloucester Board also notes the statement from Macarthur that it "intends to proceed with 
the shareholder meeting scheduled for 12 April 2010 to consider the proposed issue of Macarthur 
Coal shares to Noble Group Limited ("Noble") under the takeover of 100% of Gloucester and the 
acquisition of Noble’s interest in the Middlemount Coal joint venture". The Macarthur Coal Board 
continues to recommend that Macarthur Coal shareholders vote in favour of the resolution at the 
shareholder meeting.  

The Independent Directors of Gloucester continue to unanimously recommend that Gloucester 
Coal shareholders accept Macarthur Coal’s takeover offer in the absence of a superior proposal. 

Gloucester will keep the market updated regarding any developments in relation to the Peabody 
proposal for Macarthur Coal and the Macarthur Coal offer for Gloucester. 
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